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‘Faster access to share
-'ﬁnancrng at OCBC

By LEE Su. SHYAN
: Compames Correspondent RS

OCBC Securities is armmg to get

more tetail investors to use sharés-
they already own as collateral fo. =

buy more shares.

. This is.known as.share financing
and OCBC Securities is introducing
same-day approval from Oct 8 to

)beef up 8 share financing scheme.

The industry norin among bro-
‘ kerages to, get approval is two or
three days. But a spokesman for

Hong Leong Finance — whith offers -
_share fmancmg said same-day’ ap—

proval is possible there.

‘Axi investor buying stock via
margin flnancmg gets to- acquire
- more stock since he is using some

of the shares he already owns as’’

scollateral

--SOUI‘CCS

' “Share f,mancmg is part of the

wealth creatjon, story,” Mr Hui
. Yew Ping, OCBC Séciritiés’ man-

aging director sa1d H1t -can mean
better use of one’ s assets and Te-

He said customers are’

long. In response, we are offering
them same-day approval”,

For example if :an application
for margin financing is made be- -

fore 2pm and the application s ap-

proved, the new customer’ can start .

trading from 3pm onwards,

According to the latest Singas -

pore Exchange aninual eport, as at

Juné 30, there were about 1,29 niil-
Jion Central Depository (CDP) Ac-

count holders.-
This is where records of share
transactxons are kept

) .cent

 SGX said thiat the number of ac- -
-tive CDP accourit holders rose
from 145,097 in July last year o

;; 172 706 as at June: ‘this year.

" With OCBC. Securities’ share fi-
nancing, customers can buy up to -

. two and a half times the value of .
‘the shares they have pledged from
“theéir CDP account. Another advan--

tage of the scheme-is a wide listof .

stocks available for margin financ-

ing. There are more -than 1,000

‘ kshares including: about 600 stocks :

ng : '_';from Slngapore ‘and- 100 fform Ma-

" us that two to three days is too

laysia. The rest are from Hong

Kong :

- Mr Hui said that “0CBC Securi-
ties is well-placed to help our- cus-
tomers inlock ‘the value of .the

‘shares, which may be sunply left
-idlifg in their accounts™.

"~ But OCBC Securities wrll offer
investment seminars to educate cus-
tomers new. to tradmg .
' Margm financing is a fast- grow— :
ing businesses for OCBC Securi--
ties. In the year to date, Mr Hui re-

-vealed that this business had grawn

between 35 per cent and 40 per

~



