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MEMORANDUM OF CHARGE
(FIRST PARTY)

To : OCBC Securities Pte Ltd

In consideration of QCBC SECURITIES PTE LTD ( “OSPL" which expression shall include the OSPL's successors and assigns) agreeing at
myfour request and for myfour benefit to grant and/ or continue to grant a Share Financing Facility (“SF Facility”) in connection with my Share
Financing Account ("SF Account”) with OSPL or otherwise, l/we being ... vereeeeee of

{the “Client” which expressuon sha[l where there |s more than ane person
aforementloned mclude a reference to such persons Jomt!y and severally, and shall include each such person’s personal representatives and
successors in title) HEREBY CHARGE BY WAY OF FIRST CHARGE AND/OR ASSIGN, the Secured Property (as defined in Clause 1{A)) to
OSPL as continuing security for the payment and satisfaction on demand to OSPL of ail and every sum or sums of moneys and liabilities,
absolute or contingent which are now or shall at any time hereafter be due, owing or incurred to OSPL by the Client anywhere on the Client's
Share Financing account or any other account whether frem the Client solely or jointly with any other person or persons or any moneys for which
the Client may be liable to OSPL or in any way whatsoever including interest at such rate or rates as may from time to time be fixed or
determined by OSPL, as well before as after judgment from the date of demand to the date of repayment and commission, expenses including
legal costs on an indemnity basis and other costs and charges occasioned by or incidental to this or any other security held by or offered to
QSPL for the same indebtedness or by or to the enforcement of any such security.

1. INTERPRETATION
(A) Definitions
In this Memorandum, except to the extent that the context requires otherwise:-
“Accruals” means the interest, rights and other properties set out in Clause 3(B){1) and (2) ;

“CDOP” means the Central Depository (Pte) Limited;

“Depository” means any depository, custodian, depository agent, clearing or settlement systems or investment managers
and the like, including but not limited to CDP, Bursa Malaysia Depository Sdn Bhd, and Depository Agent;

“Depository Agent” means depository agent as defined in the Singapore Companies Act;

“Distribufions” means properties set out in Clause 3(B);
“Exchange” means any stock exchange, securities exchange for securities trading, including but not limited to The
Singapore Exchange Limited, Bursa Malaysia Securities Berhad, New York Stock Exchange LLC, NYSE Amex Eguities, and
NASDAQ Stock Market LLC.

“Nominee” means any person {including a Depository Agent) appointed by OSPL or designated as nominee, custodian,
agent, representative and/or correspondent from time to time for the purpose of this Memorandum;

“Prescribed Formns” means forms from time to time prescribed by the Singapore Companies Act and/or the Companies
{Central Depository System) Regulations 1993, as amended from time to time, for effecting an assignment, a charge or
otherwise;

"Scripless Securities” means book-entry securities as defined in Section 130A of the Singapore Companies Act;

"Secured Obligations” means all sums (whether principal, interest, commissian, fee or otherwise), obligations or liabilities
whatsoever, in whatever currency denominated, now or at any time in the future due, owing or incurred by the Client to
OSPL, whether actuat or contingent, and whether alone, severally or jointly with any other person, and in whatever style,
name or form, and whether as principal debtor, surety or otherwise and whether on any account or otherwise in any manner
whatsoever;

“Securities” includes interest or units in funds, trusts, collective investment schemes, shares, stocks, bonds, notes,
debentures, depository receipts, cerlificates of deposit, warrants, options, rights, convertibles and negotiable instruments
and other interests and derivatives thereof of whatsoever kind, including Scripless Securities;

“Singapere Companies Act” means the Companies Act, Chapter 50, of Singapore.

{B) This Memorandum
Except to the extent that the context otherwise requires, any reference to "this_Memorandum” includes any document which is

supplemental hereto or which is expressed to be collateral herewith or which is entered into pursuant to or in accordance with the
terms hereof.

{C) Headings and Clauses
Headings in this Memorandum, which are inserted for convenience only, shall be ignored in construing this Memorandum. Unless the
context otherwise requires, words denoting the singular number only shall include the plural and vice versa. Save where otherwise
indicated, references to “Clauses” are to be construed as references to clauses of this Memorandum. Any reference to a sub-Clause or
a paragraph is to a sub-Clause or paragraph of the Clause in which such reference appears.

2. AGREEMENT TC PAY

{A) Payment of Secured Obligations

Co. Reg. No.: 186600262R 1



8

Initial:

The Client shall pay and discharge upon demand, or {in respect of Secured Obligations which are expressed to be payable otherwise
than on demand} when due, the Secured Obligations to OSPL.
No Sef-off, Withholding, etc

All sums payable by the Client under this Memorandum to OSPL shall be paid without any set-off, counterclaim, withholding or
deduction whatsoever unless required by law, in which event the Client will simultaneously with making the relevant payment under
this Memorandum pay to OSPL such additional amount as wilf result in the receipt by OSPL of the full amount which would otherwise
have been receivable and will supply OSPL promptly with evidence satisfactory to OSPL that the Client has accounted to the relevant
autherity for the sum withheld or deducted.

3. SECURITY PROVISIONS

A

)]

(<

(O

Secured Property
“Secured Property” shall mean all Securities whether in Singapore or elsewhere which:-

(1) Certificated Securities: all the Securities specified by the Client from time to time for the purpose of this Memorandum, or
hetd in the name of OSPL or Nominee, or the certificates or other documentary evidence thereof which are held by or for
QSPL or Nominee;

(2} Scripless Securities in CDP Direct Account: any and alf Scripless Securities identified from time to time in any Prescribed
Form for effecting a statutory security interest as described in the Singapore Companies Act, gither by way of an assignment
or a charge (as OSPL may from time to time direct), as the Client may now or will at any time and from time to time execute
in favour of OSPL;

(3) Scripless Securities in Sub-Account: all the Client's rights, benefits, title and interest in and to:-

(a) all Seripless Securities (other than the Scripless Securities charged or assigned pursuant to sub Clause 3{A}(2)
which are (i) held in the Client’s sub-account with any Nominee; (i) beneficially owned by the Client or which the
Client has an interest in and are held in OSPL's sub-account with any Nominee; or

4 Rights against COP, Depository elc.: all rights of action and claims, proprietary or otherwise, against COP, any Depository
and any Nominee in connection with the Securities intended to form part of the Secured Property;

5) Acquisition and Disposition: all righls of action and claims under contracts for the disposal of any Secured Property, or
contracts for the acquisition of Securities intended to form part of the Secured Property; and

(B) Distributions: all Distributions as defined in Clause 3(B) and all accounts to which they are cradited, and all substitutions,
sub-divisions and variations of the aforesaid and all rights and powers in respect of the above properties, whether for safe
custody, security or for any specific purpose or generally and whether in Singapore or elsewhere;

Distributions
The security created by or pursuant to this Memarandum shali affect and shall include -

(n all dividends, interest, repayment or redemption proceeds from time to time paid or payable on or in respect of any Secured
Property, whether capital or income;

(2) all stocks, shares, other Securities (together with all dividends paid or payable therecn), rights, moneys or other property
paid, distributed, accruing or offered at any time (by way of dividend, bonus, exchange, redemption, rights, preference,
option, warrant or otherwise} on, to or in respect of or in substitution for any Secured Property; and

(3) the proceeds of sale, redemption or other realisation and any payment or receipt of, on or in respect of any Secured
Property.

Receipts by Client

If any Securities and Distributions are distributed or offered to or received by the Client in respect of or in substitution for any Secured
Property, the Client shall immediately notify OSPL and the same shall be received and held by the Client in trust for OSPL and shall be
segregated from other property and funds of the Client and shall be immediately paid, delivered or transferred (as the case may be) to
OSPL to be dealt with in accordance with this Memaorandum.

Income from Securities

Any dividends, interest, other payments or cash Distributions which may be received or receivable by OSPL in respect of any Charged
Properties may be applied by OSPL towards satisfaction or reduction of the Secured Obligations in accordance with the provisions of
this Memorandum notwithstanding that the security may not have become enforceable.

4. PERFECTION OF SECURITY

A

General

For the purpose of creating, perfecting and/or protecting the security interest of OSPL over any property which is, or is intended to be
secured under this Memorandum, the Client shall do as follows:-

Q)] in the case of certificated Securities, deliver all certificates or other documentary evidence of interest in or representing the
Securities to OSPL or the Nominee(s} accompanied by executed transfers or agsignments (whether in blank or otherwise as
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may direct) of such Securities and other documents necessary or desirable to confer the legal title on OSPL or the
Nominee(s) or any person with the intent that OSPL or the Nominee(s) or the person may without notice present them for
registration, or lodgement with any Depasitory or relevant authority;

(2} in the case of Scripless Securities and any Accruals thereto to be charged or assigned under Clause 3(A)(2) :-

{(a) open and maintain account(s) directly with CDP ({the “CDP_Direct Account”) and hold in or from time to time
transfer to the CDP Direct Account(s) the Scripless Securities to be assigned or charged pursuant to Clause
3(A)2); and

(b) execute such Prescribed Forms or such cther documents {in blank or otherwise), in such form as OSPL may
direct, to create and/or perfect the security over such Scripless Securities intended to be charged or assigned to
OSPL.
(3) in the case of Scripless Securities and any Accruals thereto to be charged or assigned under Clause 3{A)(3) :-
(a) open and maintain sub-account(s) with such Nominee(s) as OSPL may direct and hold in or from time to time
transfer to such sub-account(s) the Scripless Securities to be assigned or charged pursuant to Clause 3(A)(3); and
(b) execute a notice of assignment and direction or such other documents (in blank or otherwise), in such form as
OSPL may direct, to create and/or perfect the security over such Scripless Securities intended to be charged to
OSPL.
(4 in the case of claims against a Depository, procure that the Depository records, or notify the Depository of the security

interest of OSPL over such claims and/or execute such notices or other documents (in a form as OSPL may require} {o
create, perfect andfor protect the legal title and interest of OSPL over such claims; and

(5) in all cases, execute and do all such assurances, acts and things as OSPL may require for (i} creating, perfecting and/or (ji)
protecting the security over any property which is intended to form part of the Secured Property or for facilitating (a) the
vesting of the full legal title to the Secured Property in OSPL or any person as directed by OSPL |, (b) the realisation of the
Secured Property and the exercise of all powers, authorities and discretion vested in OSPL, (iii) generally for giving full effect
to this Memorandum. For the purpeoses of this Clause, a cerificate in writing by QSPL to the effect that any particular
assurance, act or thing required by it is required shall be conclusive evidence of such fact.

Scripless Securities

The Client acknowledges that in respect of Scripless Securities charged or assigned pursuant to Ciause 3(A)(2), the provisions of this
Memaorandurn shall confer on OSPL power(s) exercisable and enforceable in accordance with the terms herein read with Section
130N(8)b) of the Singapere Companies Act and in respect of a security interest over the Scripless Securities charged under or
pursuant to Clause 3(A}3), the provisions of this Memorandum shall confer on QSPL power(s) exercisable and enforceable in
accordance with the provisions of this Memorandum read with Regulations 23A of the Companies (Central Depository System)
Regulations 1993 made pursuant to the Singapore Companies Act.

Conversion, etc. of Securities

The Client hereby authorises OSPL and the Nominee(s) to do any or all acts, whether as agent of the Client or as security holder or as
legal owner, to (1) transfer any Securities from any securities account into another securities account, or vice versa, (2) convert any
certificated Securities to uncertificated Securities, or vice versa and to do any thing in connection or expedient thereto, (3) deposit with
or withdraw from any Depository any Securities and (4) do any other thing that OSPL deems fit or necessary for the purpose of
managing ils interest in the Secured Property.

Appointment of Custodian, etc

OSPL shall be entiled to appoint any person, at the expense of the Client, to {1) provide for the safe custody of all stock and share
certificates and documents of title deposited with QSPL, (2) maintain any securities account on its behalf and (3) administer the
Secured Property for the sole benefit of OSPL, and shall not be respensible for any loss or damage to the Secured Property caused by
that person.

5. CONTINUING SECURITY

G

(B)

The security created by this Memorandum shall constitute and be a continuing security notwithstanding any partial or intermediate
seitlement of account or reduction or repayment of any part of the Secured Obligations or any other matter or thing whatsoever, and
shall be in addition to and shall not be in any way prejudiced or affected by any collateral or other security, guarantee or indemnity
from time to time held or judgement or order obtained by QSPL for all or any part of the Secured Obligations nor shall any such
collateral or other security, guarantee, indemnity, judgement or order or any lien to which OSPL may be otherwise entitled or the
liability of the Client or any others not parties hereto for all or any part of the Secured Obligations be in any way prejudiced or affected
by this Memorandum.

The security created by or pursuant to this Memorandum shall not be discharged or affected by, and shall remain in full force and
effect notwithstanding any act, omission or circumstance which but for this provision might operate to release or ctherwise prejudice
this security in whole or in part, including without limitation, and whether or not known to the Client or OSPL , {1} any time, indulgence,
concession, waiver or consent at any time given to the Client, and/or any other person, whether by OSPL or any other person, (2} any
amendment to, any enforcement or absence of enforcement of, or the taking, existence or release of any agreement, security,
guarantee, indemnity or right, (3) the making or absence of any demand on the Client, and/or any ofher person for payment, (4) any
legal limitation, incapacity or other circumstances relating to any other person, (6} any invalidity, unenforceability, illegality, non-
provability or frustration of any Secured Obligations or any obligations of any other person, (6) {(where the Client is a corporation) the
insolvency, winding-up, amalgamation, reconstruction, judicial management, being made a declared company or reorganisation or any
other analogous events (or the commencement of any of the foregoing) of the Client, (7) (where the Client is an individual) the death,
insanity, bankruptcy, incarceration or other disability of the Client, (8) the illegality, invalidity or unenforceability of or any defect in any
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provision of any agreement, security, guarantee, indemnity, right, remedy or lien or any of the abligations of any of the parties
thereunder, or (9) any other matter or thing whatsocever.

6. SUSPENSE ACCOUNTS

Any amount received or recovered by QSPL in respect of the Secured Obligations or any other security and/or any of the powers
thereby conferred, may be placed by OSPL in a non-interest bearing suspense account. That amount may be kept there for so long as
OSPL shall think fit pending their application from time to time (as OSPL shall be entitled to do at its discretion) in or towards the
discharge of any of the Secured Obligations hereby secured.

7. CONTINUATION/OPENING OF ACCOUNTS

In the event of the commencement of the winding-up of the Client or of this Memorandum ¢easing for any reason to be binding on the
Client, or if QSPL shall at any time receive notice (either actual or ctherwise) of any subsequent mortgage, charge, assignment,
hypothecation, pledge, lien or other like interest, matter, event or transaction affecting the Secured Property or any part of it, OSPL
may open a new account or accounts for the Client. If QSPL does not in fact open such new account then, unless it gives express
written notice to the Client to the contrary, OSPL shall be treated as if it had in fact opened such account or accounts at the time when
it received such notice. As from that time and unfess such express written notice shall be given to the Client by OSPL, all payments by
or on behalf of the Client to QSPL shall be credited, or treated as having been credited, to a new account of the Client and not as
having been applied in reduction of the Secured Obligations at the time when such notice was received.

8. REPRESENTATIONS AND WARRANTIES

(A)

(B

The Client represents and warrants to and for the benefit of QSPL as follows:-

{1 Capacity and Powers: it has the capacity or to enter into and perform and comply with its obligations under and to create the
security expressed to be created by this Memorandum;

2) Non Violation of Laws, Etc.: its entry inte and/or performance of or compliance with its ¢bligations under this Memorandum
(including the creation of the security expressed to be created by this Memorandum) do not and will not violate, or exceed
any borrowing or other power or restriction granted or imposed under or pursuant to, {a) any law to which it is subject, (b)
any agreement to which it is a party or which is binding on it or its assets;

(3) Obligations Binding: its obligations under this Memorandum and the security expressed to be created by this Memorandum
are valid, binding and enforceable and, in the case of such security, will rank ahead of any other present or future security on
or over the Secured Property or any part thergof other than such security or interest which is disclosed to in writing;

4) Ownership: it is and will at all times be the sole and beneficial owner of the Secured Property and if it is not the sole and
beneficial owner of the Secured Property, it is irrevocably, absolutely and unconditionally authorised by the sale and
beneficial owner thereof to grant this security or has the right in law which is binding on the beneficial owner, and confer all
such rights and benefits to under this Memorandum as though it is the sole and beneficial owner of the Secured Property
without any restrictions;

)] Ranking: the security created under this Memorandum is a first priority security interest over the Secured Property ranking
ahead of all other creditors of the Client and not pari passu with any other creditors and is effective on insolvency or winding
up and against other creditors, and is not liable to avoidance as a preference or otherwise;

(6) Securities Fully Paid: the Securities which forms part of the Secured Property are fully paid or credited as fully paid and no
monies or liabilities outstanding in respect of any of the Secured Property;

Repetition

The Client represents and warrants to and for the benefit of QSPL that each of the warranties in sub-Clause {A) above made by it will
be correct and complied with in all respects at all times during the continuance of the security created by this Memorandum as if
repeated then by reference to the then existing circumstances.

9. UNDERTAKINGS

The Client hereby undertakes to OSPL that:-

n Information: it will at any time at the request of OSPL notify OSPL in writing of {a} the identity of any person which the Client
from time to time appoints in connection with any dealings refating to the Secured Property (b) any Company and other
account(s) into which any sale proceeds of the Secured Property and any other payments which are subject to this
Memorandum are paid into and {c) any securities andfor custody accounts which the Client maintains, or which are
maintained for the Client or for its benefits, or which holds the Client's Securities and/or Distributions;

2) Negative Pledge: it will not {and will not agree, conditionally or unconditionaily, to) sell, transfer, lend or otherwise dispose of
or give any conditional or unconditional option, warrant or other right to subscribe for, purchase or otherwise acquire, or
create (or agree, conditionally or uncenditionally, to create} or have outstanding any security, lien or encumbrances on or
aver, any of the Secured Property or any interest therein, except for the security created by this Memorandum;

3 Rights Issues, etc.: it will on demand duly pay any calls, subscription meneys and/or other moneys payable on or in respect
of the Securities forming part of the Secured Property. If the Client does not do so, OSPL may (but shall not be obliged to)
do so and, if QSPL does so, the Client shall on demand indemnify OSPL against such payment together with interest
thereon for the period beginning on the date of such payment and ending on the date on which QSPL has been indemnified
in full by the Client; and
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10. SECURITY MARGIN

(A}

()]

©

D)

(E)

Margin

The Client undertakes to ensure that the value of Eligible Secured Properties shall at all times exceed the aggregate value of the
Secured Obligations by such margin(s) as may from time to time prescribe in its absolute discretion.

Eligible Secured Properties

Unless otherwise specified by OSPL, "Eligible Secured Properties” means Securities which are (1) quoted for trading, {2} are not
suspended from trading, and (3} are freely transferable, on an Exchange specified by OSPL and which are acceptable to QSPL as
security margin.

Valuation

The value of the Eligible Secured Properties, in the case of Securities, shall be :-

(1) the market value quoted on the relevant exchange or,
(2) if there is no quotation, in the opinion of or,
(3 if, in the reasonable opinion of OSPL, the quotation does not reflect the then market value of the Securities, the market value

as determined by OSPL in its absoclute discretion.
OSPL may in its absolute discretion determine the aggregate value of the Secured Obligations.

Currency Conversion

For valuation purposes, if the Eligible Secured Properties are denominated in a currency other than (1) the currency of the Secured
Obligations, or {2) (if applicable) a currency specified OSPL, the value of such Eligible Secured Properties will be determined in the
currency of the relevant Secured Obligations and the rate of exchange used for such determination shall be [name of bank/financial
institution] spot rate of exchange for the purchase of that currency, or where there is no such spot rate, such spot rate of exchange as
determined by QSPL in its absolute discretion.

Shortfall

If the value of the eligible Secured Properties falls below the minimum margin prescribed by QSPL or, if no margin prescribed, below
the aggregate value of the Secured Obligations, the Client shall immediately upon demand by OSPL, either make payment towards
the reduction of the Secured Obligations or transfer additional Eligible Secured Properties to in the manner prescribed by Clause 4
having a value not less than the shortfall.

11. ENFORCEMENT

()

(B)

©

D)

Restrictions not to apply

No restriction imposed by any law or ardinance in force in Singapore on any power of sale or on the consolidation of mortgages or
other securities shall apply to this Memorandum and any security created hereunder or pursuant to this Memorandum.

Rights Cumulative

Each of the rights, powers and remedies given to OSPL under this Memarandum shall be cumulative and in addition to all other rights,
powers and remedies given to or by virtue of any other security, agreement, statute or rule of law or eguity.

Enforceability of Security

The security created by this Memorandum shall become immediately enforceable and the power of sale and other powers conferred
by any law in Singapeore and alf the other powers conferred on OSPL by this Memorandum shali be immediately exercisable at any
time after the Client shall have failed to pay or satisfy when due any part or parts of the Secured Obligations or the occurrence of any
other Event of Default.

Events of Default
The following are Events of Default:-

m Non-Payment: the Client does not pay any Secured Obligations payable when due or in the case of ligbilities due on
demand immediately upon OSPL making a demand;

@ Breach of Other Obligations: (a) the Client does not perform or comply with any one or more of its obligations (other than the
payment obligation of the Client referred to in paragraph (1)} under this Memorandum if in the opinion of OSPL that default is
capable of remedy, it is net in the opinion of remedied within 14 days of its occurrence;

(3 Breach of Warranty: any representation, warranty or statement by the Clignt in this Memorandum is not complied with or is
or proves to have been incorrect when made or deemed repeated;

4) Insoivency: the Client is (or is, or could be, deemed by law or a court to be) insclvent or unable to pay its debts, stops,
suspends or threatens to stop or suspend payment of all or a material part of (or of a particular type of) its indebtedness or
has filed against him a bankruptey petition or is adjudged a bankrupt by a court of competent jurisdiction;
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{5} Cessation: this Memorandum ceases for any reason {or is claimed by the Client) to be the legal and vaiid obligations of the
Client, binding upon it in accordance with its terms;

{6} Death or incarceration: the death or incarceration of the Client;
{7) Material Adverse Change: any event occurs or circumstances arise which reasonably determines give(s} reasonable

grounds for believing that the Client may not {or may be unable ta) perform or comply with any one or mere of its obligations
under this Memorandum.

Set-Off:

(1 Following an Event of Default, OSPL may without notice ta the Client combine or consclidate alf or any sums standing to the
credit of any of the Client's accounts with OSPL with the Secured Obligations and/or set-off or transfer any such sums in or
towards the satisfaction of any of the Secured Obiigations, and may do so notwithstanding that the balances on such
accounts and such liabilities may not be expressed in the same currency, and for the purpose of exercising any rights under
this Clause or rights under the general law is authorised to effect any necessary conversions at such rate of exchange as
OSPL may deem fit.

2) The Client irrevocably authorises OSPL in its name and at its expense to perform such acts and sign such documents as
may be required to give effect to any set-off or transfer pursuant to paragraph (1) abave, including the purchase with the
money standing to the credit of any such account of such other currencies as may be necessary to effect such set-off or
transfer.

3 In this sub-Clause "rights under the general law" means any right of set-off, combinations or consolidation of accounts, lien
or similar right which has under Singapore law.

12. POWERS OF OSPL ON EVENT OF DEFAULT

(A

(B)

{C)

Certain powers

OSPL shalt have power at any fime after the security created by this Memorandum shall have become enforceable either in its own
name or in the name of the Ciient and as the Clien{’s agent and without notice to the Client or
any other person:-

(W) Take Possession: to take possession of, collect and get in the Secured Property or any part thereof,

2) Sell: to sell, exchange, convert into money or otherwise dispose of or realise or concur in selling, exchanging, converting into
money or otherwise disposing of or realising the Secured Property or any part thereof either by public offer or private
contract and for such consideration and on such terms as it may think fit and so that (without prejudice to the generality of
the foregoing} it may do any of those things for a consideration consisting of cash, debentures or other obligations, shares,
stock or other valuable consideration and any such consideration may be payable or deliverable in a lump sum whether
immediately or on a deferred basis or by instalments spread over such period as it may think fit;

{3) Voting Rights: te exercise or cause or permit the exercise of any powers or rights incidental to the ownership of the Secured
Property or any part thereof in such manner as it may think fit and in particular any voting and/for other rights aftached to any
of the Secured Property;

()] Legal Actions: to settle, adjust, refer to arbitration, compromise and arrange any claims, accounts, disputes, questions and
demands relating in any way to the Secured Property or any pait thereof, or to bring, prosecute, enforce, defend and
abandon all such actions, suits and proceedings in relation to the Secured Property or any part thereof as may seem fo i{ to
be expedient; and

(5) Other Powers: to do all such other acts and things as it may consider necessary or desirable for the realising of the Secured
Property or any part thereof or incidental or conducive to any of the matters, powers or autherities conferred on it under or by
virtue of this Memorandum and fo exercise in relation to the Secured Property or any part thereof all such powers,
authorities and things as it would be capable of exercising if it were the absolute beneficial owner of the same.

{n any saie or disposal referred to in paragraph {2}, OSPL may itself purchase the Secured Property or any part or sell to any
ather person at a fair market price thereof free from any right of redemption on the part of the Client which is hereby waived
and released.

Powers Additional

The powers and protection conferred by this Memorandum in relation to the Secured Property or any part thereof on QSPL shall be in
addition to and not in substitution for the powers and protection conferred on mortgagees or OSPL under Singapore law which shall
apply to the security created by this Memorandum except insofar as they are expressly or impliedly excluded. Where there is any
ambiguity or conflict between the powers contained in any such written law and those conferred by this Memorandum as aforesaid,
then the terms of this Memorandum shall prevail.

Ceriificates Conclusive

A cerlificate by a Company as to any sum payable to it, and any other cerificate, determination, notification or opinion of QSPL
provided for in this Memorandum, shall be conclusive and binding on the Client in the absence of manifest error.

13. APPLICATION OF MONIES

(A)

Order of Application
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All moneys received or recovered by OSPL in respect of the Secured Obligations (whether such moneys shall have been received or
recovered as a result of or arising from its or their exercise of all of any rights, powers or remedies under this Memorandum or by way
of a set-off, including set-off under Clause 11(E} above, or otherwise) shall be applied subject tc the claims of all secured or unsecured
creditors (if any) ranking in priority to this Memorandum:-

(1 first, in or towards payment of all costs, charges and expenses of and incidental to the appaointment by OSPL of any person
under this Clause andfor the exercise of all or any of the powers aforesaid including the remuneration OSPL and alk
outgoings properly paid by OSPL and liabilities incurred by QSPL as a result of such exercise;

{2) secondly, in or towards payment to OSPL of the principal owed to it in respect of the Secured Obligations;

3) thirdly, in or towards payment to OSPL of any other outstanding amount of the Secured Obligations owed to it and where
such amount is of a contingent nature, in or towards making full and adequate provisions for payment of such amount as
and when it hecomes due and payable; and

(4) fourthly, any surplus shall be paid to the Client or any other person entitled thereto.

14. INDEMNITY

(A) To OSPL
OSPL shall be indemnified by the Client from and against ail actions, losses, claims, proceedings, costs, demands and liabifities which
may be suffered by OSPL (including all legal costs on a full indemnity basis) by reason of any failure of the Client to perform any of its
obligations under this Memorandum or in the execution, protection or enforcement (or any attempt of the same) of any of the rights,
powers, remedies, authorities or discretion vested in under or pursuant to this Memorandum.

(B} Cuirency Indemnity

If under any applicable law or ordinance or pursuant to a judgement or order being made cor registered against the Client or the
liquidation of the Client or without limitation for any other reason any payment under or in connection with this Memorandum is made in
a currency (the “payment currency”) other than the currency in which such payment is expressed to be due under or in connection with
this Memorandum (the “contragtual currency™) then to the extent that the amount of such payment actually received by OSPL when
converted into the contractual currency at the rate of exchange falls short of the amount due under or in connection with this
Memorandum, the Client as a separate and independent obligaticn shall indemnity and hold harmless OSPL against the amount of
such shortfall. For the purposes of this Clause “rate of exchange” means the rate at which OSPL is able on or about the date of such
payment to purchase, in accordance with its normal practice, the contractual currency with the payment currency and shall take into
account {(and the Client shall be liable for) any premium and other costs of exchange including any taxes or duties incurred by reason
of any such exchange.

15. DIVIDENDS AND VOTING RIGHTS

OSPL agrees that, notwithstanding any other provision of this Memorandum but without prejudice to Clause 3, until the security
created by this Memorandum shall have become enforceable:-

(1} the Client shall be entitled to the release of all dividends and other moneys received by OSPL on or in respect of any of the
Secured Property; and

(2) the Client shall be entitled to the exercise of all powers or rights incidental to the ownership of the Secured Property (in
particular, all veting rights attached to the Secured Property),]

and, if any of the Secured Property shall at any time be registered in the name OSPL or its Nominee, until the security created by this
Memorandum shall have become enforceable, OSPL may (but is not obliged to), at the Client’s costs, exercise all powers or rights
incidental to the ownership of the Secured Property (in particular, all voting rights attached to the Secured Property) in accordance with
such lawful instructions as may have been given by the Client to OSPL so long as it is in OSPL’s opinion reasonable and practical.

16. JOINT AND SEVERAL OBLIGATIONS

Whers there are two or more persons comprising the Client, the obligations of such persons shall take effect as joint and several
obligations and, for the avoidance of doubt, the word “Client” wherever used herein shall be construed to refer to each such person
jointly and severally.

17. DELEGATION

OSPL may at any time and from time to time delegate by power of attorney or in any other manner to any person or persons or
fluctuating body of persons all or any of the powers, authorities and discretion which are for the time being exercisable by OSPL under
this Memorandum in relation to the Secured Property or any part thereof and any such delegation may be made upon such terms and
conditions (including power to sub-delegate) and subject to such regulations as may think fit and OSPL shall not be in any way liable
or responsible to the Client for any loss or damage arising from any act, default, omission or misconduct on the part of any such
delegate or sub-delegate.

18. EXCLUSION OF LIABILITY

OSPL, its delegate or sub-delegate shall not in any circumstances or for any reason whatscever be liable to account to the Client or
any other person for anything except in respect of their own respective actual receipts, or be liable to the Client or any other person for
any loss or damage or diminution in price arising from any realisation of the Secured Property or any part thereof or from any act,
default or omission of , its delegate or sub-delegate in relation to the Secured Property or any part thergof or from any exercise or non-
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exarcise by , its delegate or sub-delegate of any power, authority or discretion conferred upon it in relation to the Secured Property or
any pait thereof by or pursuant to this Memorandum unless such loss or damage shall be caused by OSPL, its delegate’s or sub-
delegate’s own fraud.

19. POWER OF ATTORNEY

A

)

Appaintment

The Client hereby by way of security irrevocably appoints OSPL, any Nominee(s) and every such delegate or sub-delegate or their
officers as aforesaid to be its attorney and on its behalf and in its name or otherwise to execute and do all such assurances, acts and
things which the Client ought to do under the covenants and provistons contained in this Memorandum and generally in its name or
otherwise and on its behalf to exercise all or any of the powers, authorities and discretion conferred by or pursuant to this
Memorandum on OSPL or any such delegate or sub-delegate or their officers and {without prejudice to the generalily of the foregoing)
to seal and deiliver and otherwise perfect any deed, assurance, agreement, instrument or act which it may deem proper in or for the
purpose of exercising any of such powers, authorities and discretion, including, but without limitation, to execute and complete any
transfers, conveyances, assignments, assurances or other documents which OSPL may require for creating, protecting andfor
perfecting its security interest over or litle to the Secured Property or for vesting the Secured Property in QSPL or in any purchaser{(s)
in¢luding opening and maintaining such CDP Direct Account, Depository Agent Securities Sub-account and/or any other securities
accounts as OSPL may specify. The Client undertakes to execute from time to time all documents required to give effect to the terms
of this Clause so that the powers granted in this Clause may be exercised in all jurisdictions QSPL, delegate or sub-delegates or their
officers chooses to exercise such powers. The Client shall indemnify and keep indemnified all OSPL, such Nominee(s), delegates or
sub-delegates and other persons against all costs, charges, expénses and losses which they may incur with respect to the foregoing.
The Client acknowledges and confirms that in so far as the authority and indemnity provided herein relates to any person who is not
party to this Memorandum, the perseon is intended to be a third party beneficiary thereof who is entitled and instructed to act as
directed by OSPL and to avall itself of the indemnity aforementioned.

Ratification

The Client hereby ratifies and confirms and agrees to ratify and confirm whatever any such attorney as is mentioned in sub-Clause (A)
shall do or purport to do in the exercise or purported exercise of all or any of the powers, autherities and discretion referred to in such
sub-Clause.

20. PROTECTION OF THIRD PARTIES

No person dealing with OSPL or with any such delegate or sub-delegate as aforesaid shall be concerned to enquire whether any event
has happened upon which any of the powers, authorities and discretion conferred by or pursuant to this Memarandum in relation to
such property or any part thereof are or may be exercisable by OSPL or by any such delegate or sub-delegate or otherwise as to the
prapriety or regularity of acts purporting or intended to be in the exercise of any such powers.

21. AVOIDANCE OF PAYMENTS

No assurance, security or payment which may be avoided under any law relating to bankruptcy, insolvency or winding-up, and no
release, settlement or discharge given or made by on the faith of any such assurance, security or payment, shall prejudice or affect the
right of OSPL to enforce the security created by this Memorandum in respect of the full extent of the moneys hereby secured. Any
such release, settlement or discharge shall be deemed to be made subject to the condition that it will be void if any payment or security
which OSPL may previously have received or may thereafter receive from any person in respect of the Secured Obligaticns is set
aside under any applicable law or proves to have been for any reason invalid or if it appears to QSPL that there is a material risk of
such invalidation.

22. REMEDIES, WAIVERS AND CONSENTS

A

8

©)

Rights/Remedies

Neo failure on the part of OSPL to exercise, and no delay on its part in exercising, any right or remedy under this Memorandum will
operate as a walver thereof, nor will any single or partial exercise of any right or remedy preclude any other or further exercise thereof
or the exercise of any other right or remedy. The rights and remedies provided in this Memorandum are cumulative and not exclusive
of any rights or remedies provided by law.

Waiver/Consent

Any waiver or consent by OSPL under this Memorandum must be in writing and may be given subject to any conditions thought fit by
the person giving that waiver or consent. Any waiver or consent shall be effective only in the instance and for the purpose for which it
is given.

Partial Invalidity

The iilegality, invalidity or unenforceability of any provision of this Memorandum shall not affect the legality, validity or enforceability of
any other provision.

23. BENEFIT OF SECURITY

This Memorandum shall be binding upon and enure to the benefit of OSPL and its successors and assigns. The Client may not assign
or transfer all or any part of its rights, benefits and obligations hereunder.

Co. Reg. No.: 196600262R 8



[nitial:

24 EXPENSES AND STAMP DUTY

The Client shall pay:-

(1) Expenses: on demand, all reasonable costs and expenses (including !egal fees and all goods and services, value added and
other duties or taxes payable on such costs and expenses), incurred by OQSPL in connection with the preparation,
negotiation, entry into or performance of this Memorandum and/or any amendment of or waiver in respect of any of the
facilities granted by QSPL and this Memorandum;

(2) Enforcement Expenses: on demand, all costs and expenses (including legal fees on a full indemnity basis and all goods and
services and other duties or taxes payable on such costs and expenses) incurred by OSPL in protecting or enforcing any
rights under this Memorandum and/or any such amendment or waiver; and

3) Stamp Duty and Taxes: promptly, and in any event before any penaity becomes payabie, any goods and services, stamp,
documentary, registration or similar tax payable in connection with the entry into, performance, enforcement or admissibility
in evidence of this Memorandum and/or any such amendment or waiver, and shall indemnify OSPL against any liability with
respect to or resulting from any delay in paying or omission to pay any such tax.

25. GOVERNING LAW AND JURISDICTION

{A) Governing Law
This Memorandum shall be governed by, and construed in accordance with, the laws of Singapore.

(B} Jurisdiction
In relation to any legal action or proceedings arising out of or in connection with this Memorandum ("Progeedings”), the Client hereby
irrevocably submits to the jurisdiction of the courts of Singapore and waives any objection to Proceedings in any such courts on the
grounds of venue or on the grounds that the Proceedings have been brought in an inconvenient forum.

{C} Submissions Non-Exclusive
Those submissions shall not affect the right of QSPL to take Proceedings in any other jurisdiction nor shall the taking of Proceedings in
any jurisdiction preclude OSPL from taking Proceedings in any other jurisdiction.

(D} Service of Process:
{1 The Client irrevocably consents to any process in any Proceedings anywhere being served by mailing a copy by registered

prepaid airmail post to if. Such service shall become effective [seven days] after mailing.

(2) Nothing shall affect the right to serve process in any other manner permitted by law.

THIS MEMORANDUM is executed on the day of

Individual

SIGNED AND DELIVERED

By

in the presence of :-

e e e e et

Corporation*

SIGNED BY
far and on behalf of :-

in the presence of :-

M et et et Tt

[add additional execution clauses as may be necessary and delete unused clauses]

* Please attach director's resolution approving the execution of this Memorandum
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